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( YDFF

$VWBRODIU Z H DLH FRP P WMG VR SLRYLIGIQ] HYHU WWXGHQWZ MK D
ELRDG DP EMRXV DQG FKD@IQILQJ FXUIEXQPP 2 QH Rl VKH NH\
DFDGHP LF SDWZ D\ V VIKDWVXSSRUN WKLY LV VIKH ( QJ @/K YDFFDOXUHDWM
( YDFF

7KH ( %DFF 1V QRWD VHSDWDVM TXDALFDMRQ EXWD UHFRJ QIVHG P HDVXUH
Rl DFKIHYHP HOWDFLRW D JRXS Rl FRUH DFDGHP LF VXEMIFW ( QI @K
0 DWHP DMFV 6 FLHQFH D/ DQIXDJH 6SDQVK  DQG HMKHU+ DARU RU
* HRJWSK\ 7RI HWHU VIKHVH VXENHFW SLRYLGH D VWWRQJ DFDGHP LF
|RXQGDVIRQ DQG NHHS D Z IGH WDQIH RI IXWWUH SDWZ D\ V RSHQ
&KRRVIQJ VKH ( %DFF GHP ROWADVIAV D Z LI QHW VR HP ELDFH
DFDGHP LF FKD@QJ H DQG LOWAGIFWDOFXURVIW 7 KHVH VXENHFW DUH
KLK® YDXHG E\ FRGUHY XQLYHUMHV DQG HP S® HU/ EHFDXVH ViKH\
GHYH®S P SRUBQMNLEY VXFK DV FUMFDOMIONIQ) FRP P XQIFDVMRQ
SWREGP VROYLQI DQG FXGXUDODZ DUHQHW

6WG\ LQJ D P RGHWD IRWHI Q @QIXDIH LV DQ P SRUDQASDUARI VKH
( %DFF / DQJXDJHV KHS WXGHQW XQGHUADQG GlLI HIHQWFX@XUHV DQG
SHU/SHPWYHV Z KLB! GHYHRSLQJ P HP RU DQDOVEDOWIONIQU DQG
FRQILGHQFH LQ FRP P XQIEDWRQ 6P LW +MRU DQG * HRJUWDSK\
HOFRXWDJ H WXGHQW VR TXHWIRQ DQD® VH HYLGHQFH DQG H S&RUH VKH
| RUFHV VMDWVKDSH WWH Z RUTS DURXQG VIKHP

) REIRZ 1QJ VKH ( %DFF SDWZ D\ FDQ KH® WKXGHOW WIDQG RXWZ KHQ
FRP SHVQJ |RUIXWXUH RSSRUMKQMHV LQ I XUKHUHGXFDVMRQ DQG
HP S P HQW $WERADW Z H EHIHYH VIKHVH VXENHFW S@\ DQ P SRUDQ\
LR®! LQ KHGLQI \WXGHQW FROWOXH EXIEQI FRQILGHOFH DQG FKDUDFWU
Z KI® GHYHBRSIQI VKH NQRZ BiGI H DQG WNL@Y VIKH\  Z LOXVH ®RQJ LOVR
WCH | XVKUH

© KHQ FKRRVIQU \ RXURSMRQV Z H HQFRXWDJH \ RX VR FRQVIGHU WKH
RSSRUMXQIVHY \KDWWKH ( %DFF SDWZ D\ FDQ SURYLGH DQG VR GLVFXW
WHVH FKRIFHV Z MK \ RXUWMDFKHUY DQG 1DP 1O



(DFK VWXGHQW ZLOO VWXG\ VXEMHF
LQ DGGLWLRQ WR &RUH 3( &RUH 5¢(
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/DQJXDJI- / WiLDWU  ODWI 6FLHC 6FLHC (%DF
6 XENHFW/ 6 X ENHFW/ 6 XENHFW
7 KHVH VXENHFW DU 7KHVH VXENHFW Z L@EH 6 XEMIFW  FDQ EH DQ
FRP SXQRU ILCHIG E\ 6 FLHQFH DGGMRQDO6 FLIHQFH
LOFLHDVIQJ VR 6 HSDUDVM
6 FLHQFHV
2U
DORVKHU ( YDFF VXENHPWRI
* HRJIWSK\  + DRU
6 SDQIVK RU&RP SXWiU
6 FLHQFH

2SH

6 XENHFW

7 KHWH VXEMIFW FDQ EH D SHU/RQDOFKRIFH
ILIRP VKH ELRDG LDQJH RI RSMMIRQV RITHUHG eSSy
KDYH D EDOOQFHG FXUWIEXXP
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&RXWH %UHDNGRZ Q =
&RPSRQHQW+ &KDQJLQIK\VLFDIQC

*HRJUD SK\

+XPDQ /IDQGVFDSHYV

AN G s N VA VRSN (IRVARVASYORRIIOAAC A QO « :ULWWHQ H[DP KRXU PLQX

FRPSRQHQWV . RI TXDOLILFDWLRQ
&RPSRQHQW &RPSRQHQW (QYLURQPHQWDC
I Yo RN R IV ANAR Lo e s Yo X IED - IoNe] 'HYHORSPHQW ,VVXHV

IDQGVFDSHV e : ULWWHQ H[DP KRXU PLQX

« IDQGVFDSHV SK\VLFDO SURHIK RI TXDOLILFDWLRQ
e 5XUDO XUEDQ OLQNYV
O AR YN e Yo XX AA o S A oell s RPSRQHQW + J)LHOGZRUN (QTX

e« :ULWWHQ H[DP KRXU PLQX

&RPSRQHQW . Rl TXDOLILFDWLRQ
(QYLURQPH@Y®OHYHORSPHQW |,

e :HDWKHU FOLPDWH DQG HFR\ tvurmmey

e "HYHORSPHQW DQG UHVRXUF §\&DWHWUE SSRUMKQMHV

$UFKLWHHFD O RIDRIQ VW
%XVLQHVV $QDO\VW
&DUWRJUDSKHU

'DWD $QDO\VW
(QYLURQPHQWDOQ&®RQVXOWD
*HRJUDSKLFDO ,QIRURPWLRRIQFHV
ODUNIHW (PXWLYH

IDWXUH &RIWIHRY 2I1LFHU
BRFLDO 5HVHDUFKHU
6XVWDLQDELOLW\ &RQVXOWDQW
7RZQ 30DQQHU

&RPSRQHQW
JLHOGZRUN (QTXLU\

e 2QH SK\VLFDO ILHOGZRUN HQ
e 2QH KXPDQ SK\VLFDO HQTXLU



+LVWRU\

3DSHU OHGLFLQH WKURXJK W
7RSLF :KDWZDVOHGLFLQHNHQW K
OHGLHYDO (QJODQG"

7RSLF +RZGLGVKBHQDLVV IEHFYH d
PHGLFDO XQGHUVWDQGLQJ"
7RSLF :K\ GL®HGLFBRQGHUVWD
DGYDQFMWKHWKD QG WK&HQW XUR'Z
KDV PRGHUQ PHGLFLQH DGYDQF
7RSLF:H ZLOOQLYBSHUZLWIXQD O\
RIPHGLFL@QWKWUHQFRHY, ZLWK
IRFXRQVRXURNHLO®ORXU KW L OD QW
IROORZLQJ XS HQTXLULHYV

3DSHU

(DUO\ (OL]DEHWKDQ (QJODQG

7RSLF :KDW ZDV WKHWWXDWLR

(OLJDEHWK ZKHQ VKH EHFDPH 4
" IRFXV RQ UHOLJL P C

JRYHUQPHQW

7RSLF :KDWZHURVKIFKDOOH QD FL/

(OLJDEHWK DW KRPH DQG DEUR

7RSLF  :KDW ZDV VRFLHWLNH Q

(OL]DEHWHDI@DQEXULQUKHJH RI
([SORUDWLRQ "

3DSHU $QJOR 6D[RQ 1RUPD(
(QJODQG F

7RSLF +RZ GLG$QJOR 6D[RIVOD
FRPH XQGHU 1RUPDQ FRQWURO
7RSLF +RZGLGLOOLDRFXKH¥RQW
7RSLF :KDWDWRFLHM)GRYHUQP
OLNH LQ 1RUPDQ (QJODQG

3DSHU :HLPDUDQGI1ID]JL*HUPDQ\

TRSLF:KDWDWKWLWXDWERQP D Q
DIWHU ::,"
7TRSLF :KDW ZDV WKH HDUO\ 1
7TRSLFDQG +RZGLGVKHD]L¥UHDW,
GLFWDWRWK\DKW D'V \O L N\HO L LKL D |
*HUPDQ\"

&RXWH %UHDNGRZ Q

3DSHU
OHGLFLQHF SUHVHQW'D\ DQC
OHGLFLQH LQ WKH 7UHQFKHV

KRXU PLOQXWHYV
7KLVSDSHWRPSULVAWNZRVHFWLR®'
TUHQFKH\RXUFEHNLO WY G% OHGLFI
7KURXJK.PH ([SODQDWRR&HRD QJBQ ¢
&RQWLQXLW)\

3DSHU
(DUO\ (OL]DEHWKDQ (QJODQG
KRXU PLOQXWHYV

7KLSYDSHWRPSULWHRXHVWRR®QVZ]
ERRNOHWYV

3DSHU
HLPDU DQG 1D]JL *HUPDQ\
KRXU PLQXWHYV

7TKL8SDSHUMHVMHAVN L ®ROWR XU B D O\
HISODQDWLRQV DQG LQWHUSUHW

&DUHHU 2 SSRUXQIHY

7HDFKLQJ LQ 6FKRROV

OXVHXPV DQG *DOOHULHV
+LVWRULF +RXVHV +HULWDJH 6L
2UJDQLVDWLRQV

SHFRUG 2I1ILFHV $UFKLYHV /LEU
8QLYHUVLWLHV
$UFKDHRORJ\ DQG $UFKLWHFWXU
DQG +RUWLFXOWXUH

1IDWLRQDO DQG /RFDO *RYHUQPH
BHUYLFH DQG WKH 'LSORPDWLF 6
7KH OHGLD DQG -RXUQDOLVP




==
5SDOLVK

3DSHU 6SHDNL@J H[D
BSHDNLQJ LQ 6SDQLVK
IDQJXDJH LV PRUH WKDQ ZRUG VR PLQXWHV SUHS WLPH
JRXQGDWLRQ PLQV
&RPELQLQJFOHDU FRQFLVHDQUA +LJKHU PLQV
VWUDLJKWIRVUYZBVYGP ZQWHQ JD JL ( RI TXDOLILFDWLRQ
PHDQLQJIXQG UH O D W DFERGHV H QWK PDUNV
SHDUVRIH[FH®6( LBSDQLVHLWR
IS S DAV T dea ;e MliYeYe 3SDSHU + :ULWWHQ H[DP
USRS RUAVA o s I Ko N =R o X YA AVAANe] /LVWHQLQJ DQG XQGHUVWDQGLQ
e PLQXWHV UHDGLQJ WLPH
A E N RN ORI« « )RXQGDWLRQ PLQV
VWXGHWRWRPPXQLFDRURY UD Q JR +LJKHU PLQV
HQJDJLRQGAHODWWEEGRDWROWH | RI TXDOLILFDWLRQ
ZKLFOUHJHOHY W@RWK H EX U U HQ\W PDUNV
IXWXUH QHHGV

3DSHU :ULWWHQ H[DP
A SR80 NN AR SRR EP A G R DA A SRR RRI: SHDGLQJ DQG XQGHUVWDQGLQJ
SEVESR AN I INESDQEJOANA Qe VAo giidelt « 'RXQGDWLRQ PLQV
OHDUQLQJ RI YRFDEXODU\ DQG e +LIJKHU PLQV

. RI TXDOLILFDWLRQ

+ 0\ SHUVRQDO ZRUOG . PDUNV

+ /LIHVW\OH DQG ZHOOEHLQJ

$ 0\ QHLJKERXUKRRG 3DSHU "ULWWHQ H[DP

f OHGLD DQG WHFKQRORJ\ "ULWLQJ LQ 6SDQLVK

+ BWXG\LQJ DQG P\ IXWXUH e« )RXQGDWLRQ KU PLQV
$ 7TUDYHO DQG WRXULVP e +LJKHU KU PLQV

. RI TXDOLILFDWLRQ
. PDUNYV

&DUHHU 2 SSRUXQLIVIHY

$LU 7UDIILF &RQWUROOHU
$YLDWLRQ 2SHWIMWWURQYV
&DELQ &UHZ

&XWWRPHU 6XSSRUW
,QWHOOLJHQFH $QDO\VW
,QWHUQDWLRQDO JUHLJKW )RUZD
,QWHUQDWLRQDO /DZ
 QWHUSUHWHU
-RXUQDOLVW

ODULQH 3LORW

BSRUWYV

7HDFKHU

7UDQVODWRU
7UDQVSRUW 30DQQHU
7UDYHO &RQVXOWDQW
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SHUIRUPLQJ $UW+/

&RXWH % HDNGRZ Q =

&RPSRQHQW ([SORULWKBHUIRWP

$UWYV

7KH%7(&3HUIRUPISQWFRXUWVH D QR
H[FLWLSQJDFWERROVRIW W X G HDRRED
HQMBHUIRUPRQ® R X OGBL NMHE H Y H Ot

WKHLU FRPPXQLFDWLRQ DQG VR

7KHVNLGOW HORWS KGR X J KRRKKAR X U
DUH QW HJWB®R O ¥ UR WWK H U H D

LQGXVWQRKOXGL@BQG9 WKHDWQH
DGYHUWLVLQJ

&RP SRQHQW %

&RXUVHZRUN EDVHG 8QLW 36$%
RI TXDOLILFDWLRQ
<RXZLOWWXG\ VW\ORVWK H D VDK
SURGXBHSRUWIROHRLGHQFR KR
\RXUXQGHUVWD®G MXIH HQUHWK
FUHDWLYWH Q WDIGR®WH D WAYRIF H
ZLWKLQ RQH SOD\

'HYHORSL®BLODWYC

THFKQLTXHWKIK SHUIRUPLQJ $UW

'KLOHNKH RXUVH/ YHU\SUD FW LFQ it
IRFXVHR/Q SUDFWLSHDW R U P D @ RH Ofig
ZULWWRQNVFRPELQHIGWIKW? K L ¥ L i
LOQOFOXGH ZRUNVKRSV SRUWIR
SUHVHQWDWQRW®ONL ODOX\G L VBW D FW
ZRUNZLODQFOXWBNLSDUWQDFWL
ZRUNVKRBWZHOBMVIJURXSHUIRUPD (
LQ UHVSRQVH WR D EULHI

&RP SRQHQW %

&DUHHU 2 SSRUAKQMHV

&RXUVHZRUN EDVHG 8QLW 36%
RI TXDOLILFDWLRQ
<RXZLOOHKHDUNN@® H[WUDRWRPD
SXEOLVEBGDPQGSHUIRUWRWRD OL
DXGLHAHXZL@®®VRIRGXEFSRUW I
RIHYLGH@QMHKRZRXXQGHUVWDR)
WKHUHDWEYRFHVNVZHODBVGHYHC
\RXU DELOLW\ WR HYDOXDWH LC

RHOVGSL QJ WWRUDH |
3UDFWLFDO ([DP
RI TXDOLILFDWLRQ

<RXZLG@GOYLWKRZGQLHRHW K H DM
UHVSRQWRD EULH4RXZLOSURGXB
ZULWWRWKDWRZWXXQGHUVWE
RI WKH/ W\OHQIOXHQF@®GE&V N L OmDY/
WHFKQLZXKWWARSILHMPH GRXDELO
WR UHIOHFW RQ WKH ZRUN \RX

$FWRU

30D\ZULJKW
'LUHFWRU
&KRUHRJUDSKHU
7KHDWUH )LOP &ULWLF
6WDIDHDQDJHU

% DFN\VW &UHZ
3URGXFHU

JLJKWLQJ 7THFKQLFLDQ
BRXQG 7HFKQLFLDQ
(YHQWV 0DQDJHU

<R XWK

&RPPXQLW\ :RUNHU



*&6( $UW 'HVLIJQLOSURYLGWXGH
ZLWKWKHRSSRUWX@QULR\M [S O R UDMQ (
LQYHVWLIDWHDVWKURXJKHVHD
REVHUYDWUR@HFWDRG DVSLUD
GHPRQVWU DWIGHIWHQG INNQRZO H
W K DWH 1 O H B WHD WGIHIS W R R Q W HI} 0¥ ¢
XQGHUVWD®GMWKHZRUODBUR X QGV
([SHULPHQWLQYER UDQJRIPDWHU
WHFKQLDXHBURFHVWHKILW IRURQ
RXWF R PHAD O X D W REIH | O H FRVQWK]
ZRUNDQGWKHRUNRI RWKHWRFUHD
LQGHSHQ GBHQHSID WMWY G HRWXU W
HGXFDWLRMKURXJKH[SHULHQ FMQ ¢
NQRZOHGJH

‘KDW ZLOO \RX VWXG\"

‘H VWXG&6( $UW 'HVLIJQKLFROOR
XVWROHDDBOURBWDULHRWHN[SHULH
DQGWKURXMDULR»WRFHVVMARR
WHFKQLTXPHWHULDQ®UHVRXUMH
JHQHUD@H IHUHNQM GR| LGHD D Q(
RXWFRPHYV
7KLFRXUWRHIHU®H[LE LLQE RO W HD@W
DSSUR DK KRS SR UW X\JRLE O RIJG(
FUHDIRUM®VVRFLIZWWEUH DRV VW X
IURMUHDXFRVMDVKLROVQFHUDP
W H[W L @HM K L W H FRWUXLLOHD X VW U T
IROOWERMSHFLILFDWWVRE UR G XWH
YDULHW) FKRLFBALWKLWKHFUHD
LQGXVWIWKLHFBFFRXIRW LQ MRBAW
WKH 8.
6WXGHQ@WMISORSWDFWDBOH O H
FULWDRIBOR QW H[W R & O FWXF 10 VW K
ZRURIKLVWR DIQFBRQ W H P S RUDW L
FUDIWVS DRSHVLJQBIQGV KELIIHU
SXUSRVHEWHQWLER@YXQWLR @YD U
FUDDM G HVLIJKLYHVHDUEER® IR
WKHLGHDD/NWKHGHYHOWR & UR XWK
FRXUVH

$UW 'HVLIQYWXGHOWYWRYHWLP
UHIORBWWLRBR@\K HEWH D WLR XU Q
DQGLWMWIIHFWL Y HIQMHYWHO D WW RW K
UHDOLVDWLRQ RI SHUVRQDO LQ
‘H ZLO®DYHVHYHURBRSSRUW X QW
HQKDQFH WKHLU H[SHULHQFHNQ (
XQGHUVWDRBUGHVLDQ GL G HR U (
W K U R ¥JXU L F K PRISBWR U W X Q/IRR Q 16 \R
(GLQEXUJK DQG 6W ,YHV

&RXUH %HDNGRZ Q =<
*&6( $UW '"HVLJQ KDV WZR FRPSI

¢ &RPSROQHQMWWKHRXUVHZIRONGRI
ZRUNVKDDNFFRXQRWY RIWKHLQ!
JUDGHAKLYVDOWKHARUNQGHUWIMD R
FODVV RYHU WKH GXUDWLRQ R

e« &RPSRQHQUWWKH[WHUQDBWDP
ZKLFRFFRXQRW/ RIWKH. QDODG
BWXGHQMWEMHUHTXLWHRELDY KRX
H[DPDVSDURMWKH[WHUQDIW[DP
FRPSRQHQW

&DUHHU 2 SSRUKQUHV

)DVKLRQ 'HVLJQHU
*DPHV '"HVLJQHU
$SUFKLWHFW
+DLUGUHVVHU
*UDSKLF 'HVLJQHU
,OO0OXVWUDWRU

&DU 'HVLJQHU
(GXFDWLRQ
&RPPXQLW\ $UWYV
+HDOWK

(QJLQHHULQJ

)DVKLRQ %X\HU ODUNHWLQJ
OLOOLQHU

&REEOHU

6HW &RVWXPH 'HVLJQ
+DLU IRU 6WDJH )LOP
'LIJLWDO $UWYV

"HE 'HVLJQ

3URSV '"HVLJQHU
3URGXFW 'HVLJQ
7H[WLOHV '"HVLJQHU
*DUGHQ 'HVLJQHU
7RZQ 30DQQHU




(QJLQHHULQJ

7KLYWRFDWLRB@DOGQ(QJLQHH WLQ
GHYHORYWXGHQWNJRZOHGJIBQQ
XQGHUVWDRIWKEQ® JLQH HWH B\
SURYLWGKHRLWKSSRUW XQLRAVH ¥H Q
DVVRFLDWHOGFWLFNOOOW FRYH
PDQXIDFWXUIHQIILQHHULRURG XH
GHVLIJQHQJIJLQHHSURGXPW®ROY
HQJLQHHYWREOKRERYFIKRFXVREKRZ
PRGHUHXRJIJLQHHKDEKD @ QLP S D R
PRGHUGD\OLIBEWKRPH ZRUNDQGLQ
VRFLHW\ LQ JHQHUDO

8QLW SURYLGIDWDUQHALW KW K
RSSRUW XQR\@W H U SU HWUN\ S HR |
HQJLQHHUDRQRUPDWDRGHUNRSOD
KRZ WRSURGXAHQJLQHHULWRG XF
/HDUQHUYLOO GHYHORSNQRZOHC
XQGHUVW DIEYRUIQQMWL@IUDQ R
HQJLQHHWRGDY® TXLSPHQRW G W
SURG XIFOIGWHDWHQ GUR G XBWV H V
LQUFKRRIQ&ZRUWK RIWKHRYHU
JUDGH

SQLWLWOMVR/VHVVY@GFKRBQ® OOR
OHDUQWWBRH[SORWKIRZ DQ HQJLQHH
SURGXRMG DS WHGE P S UR YRMHW L P
WRIIHWHDUQWMKRSSRUW XSS (
WKHLQRZOHGQEQGHUVWD/OBGQ
DQH[LVWEQ® SR QH@WH P HROWS D URM
WKHHQJLQHHURGWFRPMWKDWKH
SURGXRKRBQLWD QG R Q WKWALHEWR

RI WKHLU RYHUDOO JUDGH

8QLWLW[WHUQDWWHVVMEQWURG
OHDUQWHBEVUDQJRIFRQVLGH U DMWKL]
LPSDFRQ HQJLQHH WGHML JIQ GKR Z
PRGHUHRJIJLQHHKDEKD @ QLP S D R
PRGHUGD\OLIBWKRPH ZRUND QGL Q
VRFLHWHQHUWILMZULWWHPLQD
ZRUWK RI WKHLU RYHUDOO J

&RXWH % HDNGRZ Q =

8QLW ODQXIDFWXULQQIJLQHHU
3URGXFWYV
KRXU FRQWUROOHG DVVHVVPH:
RI TXDOLILEDWLRQ

QLW '"HVLIQLQJ (QIJLQHHULQJ
KRXU FRQWUROOHG DVVHVVPH
RI TXDOLILFDWLRQ

8QLW 6ROYLQJ (QJLQHHULQJ 3L
KRXU PLQXWH ZULWWHQ H[DP
RI TXDOLILFDWLRQ

&DUHHU 2 SSRUXQMHV

(QJLQHHULQJ

%XLOGLQJ &RQVWUXFWLRQ 7UDG
)XUQLWXUH 'HVLJQ

,QGXVWULDO 'HVLJQ

<DFKW 9HKLFOH 'HVLJQ

ODULQH $JULFXOWXUDO ODLQWHF
(QJLQHHULQJ

SUFKLWHFWXUH

“HZHOOHU\ 'HVLJQ

,QWHULRU 'HVLJQ

&$' '"HYHORSHU

&$0 7THFKQLFLDQ




(QWHUSULVH

&RPSRQHQW ([SORULQJQWHUSU
,QWHUQDO &RXUVHZRUN
N OSRNG0 - S e iXe] 6 W XGHQWNOOH[DPLQHGLIIHUHQWF
SN RS RO N S AR A= AVASR 2V AVANeY: H QW H U S WLRBHHW HOWBHNIQ R Z O H ®IH
e 1 QR DA AT AR I X QGHUVWD QRIL@KXHFKDUDFWHUR
A NIRRT SR 0@ HOQWHUSUDWOHVWKHVNLOQWHGHG\
3HDUVRD(&HYHQHYHO7 H K$ Z D U GO NSV ke 15D 4%L
(QWHUSULWIRUVWXGH@WR/ ZLV KW R
YR AR N o N =AY Neln ) X RAAN N AdVA=d & RPSRQHQWSODQQLIRUDQG3LWFK
AR ARY SOV AVARVAY A N DQ (QWHUSULV$FWLYLW\,QWH U
NQRZOHEHKDY LRXUWNL QG DW A4V FA LN
UHVHDUFKLRAIDQQLQILWFKL @R AR Ve oY IR AN N0 ReXali1:31p)
SR AN PAN R R Yol N VARSI IRVASNNel PLFUR HQWHDBWLYWRSODRQGSL W
7KHZLQA@GLY L GXID/DORK HEXV L Q IS0\
IR W K HLLG&JHWD ® QD X G L H @ RHBY K HQV W K
IHHGEDFN WR UHYLHZ WKHLU SOI

&RPSRQHQVWURPRWLR@GLQDQHAR
(QWHUSULVH ([WHUQDO ([DP

6 W X G HRDMMNDS O RMKE LI HUSIQRP R W
PHWKRBWHG\ HQWHUSDIO\GHN K HD F W |
WKDMD IOXHRREBHQWH U8 WIGHD WL\
WDUJMAMW HIPWUNHWHDUQHIMOKB[SOR
ILQD QFLMFXPH@WE R ZW KV HV KH W
PRQLWRQGEPSURWKISHUIRU P DRI
HQWHUSUQRUWGHWRPDNHGHFLVLBQU
UHFRPPHQG VWUDWHJLHV IRU VX

&DUHHU 2 SSRUX QLVIHY

3URMHFW 0DQDJHU
%XVLQHVV $QDO\VW
+XPDQ 5HVRXUFHV 21ILFHU
J)LQDQFLDO $GYLVRU
,QYHVWPHQW $QDO\VW
6DOHV ODQDJHU

6RFLDO OHGLD ODQDJHU
'LJLWDO ODUNHWHU



+HDOWK 6RFLD

+HDOWXGRFLRDUHEWQHR IWKH VW
JURZLYBFWRQVKS. ZLWWKBHPDQ
LQWKE. IRUWERWKHDOWXG/RF LBMDU
HPSOR\HFARQWLQXRXWQQFKLVHF
$ZDUGLYHOHDUQWHKWR SSRUW X\WE
GHYHORSSOLMHBRZOHB®FWRYDULR
DUHDVXFEKDV OLINWDJHOLIHYHQ
VXSSRUEWUULBQWBREVWDHDMHEKR Z
WKHWFB@HRYHUFRPHRQUWKSHUVR
FHQWDBSURDEKJLQIHHISQ WRI DQ |
VLWXDWLRQWRP LPSULVRQP
EHUHDYHPN@\W UWLI@IPLOPDUULL
DQG PXFK PRUH

D) o
&RPSRQHQW +XPDQ /LIHVSE
'HYHORSPHQW ,QWHUQDO &RXUYV
([SORUGLIITHUHQWMBHF\RV JURZWHBQ ¢
GHYHOR S MH@WK HD FW RWK/DA®D D | | H
WKIDFURWK B LINHWDJHKH\ZLCHISOR
WKHGLIIHUHQYWQWAKDRD QLP SD FR/G
LQGLYLGSBOWIF L@ W H O O HHF RVRMD IOF
DQGVRFLBEBYHORSPHIQGKRZ WK HF D (¢
FRSH DQG EH VXSSRUWHG WKURX

&RPSRQHQW +HDOWKQG6RFLD&DU
VHUYLEHY/G/DOXHWMWHUGRXUVHZF

([SORKHHDOWEG/RFLPDUMHU Y L BV
KRZWKHRHHWKIHHGR/I VHUY D&HH
7KH\ZL GO WRNV X GAK M N L OBDW'W U L DX
YDOXHV UHTXLUHG ZKHQ JLYLQJ

&RPSRQHQW +HDOWK :HOOEH
(IWHUQDO ([DP
([SORUMKHDFW RW K DBV | HFK\HD O V& ¢
ZHOOEHIOMDUQDERXBK\VLROR DLF
OLIHVWQGHFDIWR&VLQEHUVREBQWH
DSSURDFKWRPDNHUHFRPPHQGD
LPSURDIOLQGLYLGKIDDYWEKZHOOE
SODQ

&DUHHU 2 SSRUX QLVIHY

1XUVLQJ

6RFLDO :RUNHU

3HUVRQDO 7UDLQHU
OLGZLIHU\

2FFXSDWLRQDO 7KHUDSLVW
*HQHUDO 3UDFWLWLRQHU
2FFXSDWLRQDO 7KHUDSLVW
*HQHUDO 3UDFWLWLRQHU



+RVSLWDOLW)\

7KHKRVSLWDQIGAD W H ULL@G X V WD\
WUX@RUOG ZIHFPH OR\P HQMFW RUW
HYHU\WKUGFPDQDJILOQX[XULRRW
WRDWHULRXYHVVWH GQF UX LVKIL S
2UJDQLVLRRIGURPORFIN®SSOLBQG
SODQQ PR XWRPHHWVKH)XWUL

QHH®RIWKHOGHUKOHUHYHRX DV VL
WDNHWRX WKHUZH.OBH D UDQJII
HPSOR\PHQW LQ WKH KRVSLWDC
<RXBZQELJJHVMNL®OVO LHMKHRR
SUHSD U DWISRIPW GRXZL KD YBOHQ
RIFKDQFWBODIQ GRRNZLGHDQFH
VZHHMQ & DYRX®LVKHMRXWQWHU
OLHPRUHLQWKHRRGSUR®BQFBQQ
EXVLQNWUXFWXZH ML QW H U HWVR
OHDDE@RXRKXWPDQ\ORFBIB SO L HLRX
PD\ ZDQWRGHYHORSXUFDUHHQ

KRVSLWDRDLQDIJHPHQW ZKLFKFDV
ORRND@MREROBY&XVLYNWUXF

DQGVXSSORKDLQALODSSHDWR\R X
"KHUHYHRXWPELWLRIQWKKRVSLW
DQG&DWH UWARXUYHXD Y MR HW K LIR

\R X

A —
8QLW + 7KH+RVSWDODWG&DWHU
,QGXVWU\ DVVHVVHG D ZULWY
H[DP SDSHU

<RXZLORRPSOHMMI[DPSDSHW K DLW
KRXDQG PLQXWFKHUA EMDPL[WX
RI TXHVWLEBBAVXLUYRR UM GH[WHQ:(
DQVZHUNDVH®URXQIESSOLMGW XDV
ZLWKWEKRVSLWDQIGM W H ULQG X V'
<RXZLOGHYHORSXUNQRZOH®IHWK
LQGXVWU\ RYHU WLPH IRU WKLV |

8QLW+ +RVSLWDDQ@DWHU LQEFW LR
DVVHVVHG LQWHUQDOO\

$QDVVLIQPHQWILOEHSURY L GHNGVK
H[DPERD W&HUWMKH\QFOYFHHQDDQ!
VHY HUSUD FWWLDAIRURX WRERP SO H
<RXZLOM\SLFSGMW R UHDWZRI[FLW
GLVKEVWBFFRPSDQLPWRBAKR R IID
UDQJIHKLJIK VN IQXOAW L WYLIRGMEHR R N L
PHWKRGYV DQG PXFK PRUH

&DUHHU 2 SSRUXKQMHV

IXWULWLRQLVW

ODQDJHU RI D JRRG %XVLQHVYV
5HVWDXUDQW O0DQDJHU
SHVHDUFK &KHI
7HDFEKHU

(YHQWV ODQDJHPHQW
&KHI 6RXV &KHI

YRRG 6FLHQWLVW

JRRG /DZ\HU

&UXLVH 6KLS &DWHUHU
&RQIHFWLRQHU
‘HGGLQJ &DWHUHU
+RWHO O0DQDJHU
ODUNHWLQJ ODQDJHU




OHGLD 6WXGLHYV

I \RXDUHQWHUHN@HGPWHOHY
DGYHUWLVRRQVULF VRFLDPHGLDR
MRXUQDOH&BR OHGLIBWXLHWYV DQ
H[FLWER X UWH BI\WS OR WKRYW KPHG L
VKDSHWMKBAD\ZHVHMKBRUOGRXZL C
OHDKRZPHGL®URGXBWH U H D WRX
WK H\Q | O X HIDEGIL HQ PIQVMK R ZG L1 I H U
PHVVDJHVDQG UHSUHVHQWD®DUWU
FRQVWUXRWXZGLOMQ DO\ VUH D®H G L
W H[VDWD GH[S O RWH M H F K Q L TOVHH\GV
SHUVXDGH HQWHUWDLQ DQG L(
OHGLOBWXGLHVDOV® ZULWLQJ
VXEMHEQVWKH [DPV\RX ZLODQD O
PHGLBURGXFWMH[SODLRXULGH I
XVLFIOHRULWWHQSRQIVO® SHFLD
YRFDEXOBPWXGHQ@WRHQMRAXEMH
OLNHQJOLVBEQDO\VIVOH[WELVFXV
LGHMD\WQ &ULWHQW H Q GHYS/ Z HIDLVAER
ZHOO RQ WKLV FRXUVH
7KHRXUDB VLR F O XIBHWH D WSLUYIHF W
SURMHEKWUMRXGHVLDQ G UR G XRK
RZQPHGLOURGXFWHVSRQWMB EUL
7KLRHDQ\R XZL @B HBJRRGUD VRS, 7
DQGGLJLWDNQODV\RX PD\ EH XVL(
VRIWZDWRFUHDWHLQOWNPRDJID]L(
SDJHYDUNHWLIWH U RDBIVI L WIBOGL
FRQWHQW

&DUHHU 2 SSRUAKQMHV

91GHR 3URGXFHU 91GHR ( GVRU
* LDSKIF ' HVL] QHU

$ GYHUAMQY

0 XGWP HGID 6 SHFLDDMW

2 QIOH 3UQW GVRU

9LVXDO HWLI Q &RQUXGDQW
3HW , QGXWM

© HE &RQWQWO DQDJ HU
9%4.DQG 0 DQDJI HU

0 XVIF , QGXWA

6 RFLDOD HGID

5 XQQHUYRDGFDWIQJ ) L® 9IGHR
3XEQF 5 HODMRQV 2 |1LIFHU

&RXWH %UHDNGRZ Q 2

7KH*&6( LVPDGHXS RI WZRZULW!'
HIDPV DQGRQHSUDFWLFR&XUVHZ
SURMHFW

&RPSRQHQW ([SORULQJ WKH Ol
':ULWWHQ H[DP *+ KRXU PLQXMW
BWXGHQWWXG\KRZ PHGLDSURG)
FRPPXQLFDWHIDQLQJDQG LQIOX
DXGLHQFHYV

7RSLFV LQFOXGH

OHGLD ODQJXDJH DQG YLVXDO V
5HSUHVHQVRDSHRIMWRX DQ GV V)
LQ WKH PHGLD
OHGLDXGLHQBPIWKRZGLIIHUHQRIX
UHVSRQG WR PHGLD
OHGLIDQGXVWMQEWRZPHGLBRPSDC(
RSHUDWH
BWXGHR@WZBWPL[RIVKRDW G [WHQ
TXHVWLRQV DQDO\VLQJ PHGLD S

&RPSRQHQW 8QGHUVWDQGLIGL
JRUPV DQG 3URGXFWV

"ULWWHQ H[DP =+ KRXU PLQXW
BWXGH@MHYSYORWISHFLIRIHFGLDRUPW
JUHDWGHINV DIQGD QDO\NRZPHGLIVH |
DUH FUHDWHG DQG FRQVXPHG
7KLV LQFOXGHV VWXG\LQJ DUHD
7HOHYLVLRQ DQG PRYLQJ LPDJF
OXVLF DQG DGYHUWLVLQJ
2QO0LQH DQG VRFLDO PHGLD SO
6 W X G HBDIMWR® D O W[V UDFR® LV F X\R
PHGLDODQJXDJBIXGLHQP®GLQGX"
LQIOXHQFH PHGLD SURGXFWYV

&RPSRQHQW &UHDWLQJ OHGLD
&RXUVHZRUNRQ H[DPDVVHVVPHE£

BWXGHPWWDWHKHIRZQ RULJL PHG
SURGXFEMWHVSRQNRHE ULMHBA WKH[D |
ERDUTKLRD\LQFOXERG X FLL\QH R/\X F
DV

$ PDJD]LQH FRYHU DQG SDJHV

$ ILOP RU 79 PDUNHWLQJ FDPSD
$ PXVLF PDUNHWLQJ SURGXFW

$ ZHEVLWH RU GLJLWDO PHGLD
6BWXGH@PWVWGHVLIMKHISWR G X RV
VSHFLDXGLH Q@FHGH[SODWEHEUHD'
GHFLVLRVYVSURMHFQWOR YW XGH @
DSSOWKHNQRZOHGWHKH\KDYHJIDLQ
WKURXJKWKWRXUWHDD SUDFW IDRQ

FUHDWLYH ZD\ m


https://qualifications.pearson.com/en/qualifications/btec-tech-awards/creative-media-production-2022.html

==
oxVLF

&RPSRQHQW([SORULQXVLRBURGXF

DQG 6W\OHYV DV VHWHGQLD®D O\
A D SAR AN H Ao RN AV NSNS No e SO IARA <R XZL CHJSORWHKURYXIKHULRNSUDF
AR T B ) GRo RN D AR T3 ZRUN VK R/KW HFKQLXXHBQVKFUHD
XA AZANRNTROR R A Vo) IV P AVAR-Yo¥edd)! RIGLIIHURRW. FBORGXPW@AQYHVW
SN R X N RO TR - DO R X GA® WKH NH\ IHDWXUHV RI GLITHUHQ
WKHKELITHUHOQMWW X RHFXVLBDQGKD
NN A AN RN NG e; 8 RPSRQHQWOXVLBNLOMMWHORSP
UHDCKRQIMQLQVWUXRHORX UFKRL | DVVHVVHG LQWHUQDOO\
YA RN L= SN NN SN Yo N - ACL SRURN=AUR - Yo)e <R XZL K@D YMW KR SSRUW X® GW Y HORS
RN ATAVAN - STRY AR A= S AN A e [004 P XVLFOISQAVFLSORQWYHIFKRLFH OL
U GEEIRR (o R e O N o)z ¥4 )sf SHUIRUPDQFWHWRGXFWRBRBRPSRVL@
DQGVNLOWKDW X KDY HOH D UQRVI D URTE SV S QIS NIRRT R URo R =Ya 1V/:50VA V4 g ¢
PRV E TN Y CINIGIV GRFXPHQWRRWB URJUH\WQWGS OD Q QLR
WHFKQLTXHYV DQG VW\OHYV IXUWKHU LPSURYHPHQW

<RXZLOQHHGNVREH DEOM RSO DD QA:EESYe ko) 5HVSRQGLQWR D
RN AR I o WL R A A VA eXera)sle & RPPHUFLDXOVLRAULHI DVVHVV
EHZLOOW®IHD UL W KL FNORV D NsHD URGINAZEVKe]>XeXe}!
NI DR AN Yo RATAD R ITIOA Y, <RXZL CEHILY HWKR S SR UW XORG\M Y H ¢
VANAUR=No W I= 1 =2-R-RoNoYc:3 e\ o)A VISR DANS DQGSUHVHRXWLEQUHVSRQVRD JLY
YRR T KN TSN ] VANYIMeRIY: P X VLEUL HZIKHUWR XZ L F® R R WHR U H DD
OHDUQ SHUIRUPDRB$HURGXBFMHT X HQAH. QY
FRPSXWHUNRXVLFRIWZDUH 'LILW
$XGLARUNVWDVRIBRQLYHWRQIQD QH?
VW\OH

&DUHHU 2 SSRUXQIVIHY

BHVWMRQ OXVLFLDQ
SHFRUGLQJ $UWLVW
7RXU (YHQW ODQDJHU
OXVLF 7THDFKHU

5DGLR 3URGXFHU

OXVLF &ULWLF

OXVLF 7TKHUDSLVW
&RPSRVHU

6LQJHU 6RQJZULWHU
ILYH 6RXQG 7THFKQLFLDQ
OXVLFDO 'LUHFWRU
3URGXFHU

BRXQG /LIJKWLQJ (QJLQHHU


https://qualifications.pearson.com/content/dam/pdf/btec-tec-awards/music-practice/2022/specification-and-sample-assessments/btec-tech-award-music-practice-2022-spec.pdf

%R ==
5SHOLJLRXV 6WXGL

&RPSRQHQW 7KH VWXGRI UHOLJLF
EHOLHIV WHDFKLQJV DQG SUDF
N AR NN AN V'O AR VoA Ne =¢ | doYoXe 5K 7 KLKDRIWKARXUDID ORRKXWRI[SOR
yARVAGD GAAVIR =0 A AR RSN As¥o P! WKHHOLIJLRIQ¥KULVWLDQIGWAODR.C
RN R Yo Mo ) AUET A A= e VAUR A /T edNeossolY G HSWR LERWKHOLJLRGXL QD P L QHK
SEo YR DX R F AU =) - YW A= PN Y] FRUEHOLRIWKHHOLJDE@KHQIOX
S ANON=AVA: ok AR QT A=AV W KDWKHVEHOLHIBYHRQ WKHIJHOLJ
NN N AN IR A o) - Lol Yol s)al! IROORZHKBXZLOWKHBRQVLGIRGRU
SRR =" To ) N A VRl A A N AN 430 SUDFWEZEWKHDFKHOLID®R& KELYHU
yARL: A =RVAVAU]Ioe =" Vol A A : NAMA N XU ATAAE Z L WKLQ WKH ZD\V WKHVH DUH FD
\RXUYLHZNVQDQDUWLFXID@&RKHU
=EoYoNe sl IoX AN NOYo - ANUAVET SN 5 58] S RPSRQHQW  7KHPDWLF BWXGL
A IR R0 UAREA N = SR PAUATAY ) R UW K IK\D CRIWKARXUWR XZLOFARQ V L
VANS A AN Yo X B S e A VANV RIS VA= 20] G LI HUHOMKLFDXOHVWLRQRP ERW KD
UHOLJIDRX® VHFXCSHW V SHF WK WL
Mol o XcRe RN A 1o QN S RO MR AN Y 'O AN 33V HQDEORX WRGHYHORX WNLQQVULW
DA R Ke 2 o XA Yo X (oY e RS HUAAA] WKLQNLGHUVSHFWWDMLQGHEDW
AR @ "o N R RN A Mo =1 Jo¥o A=) RUPLQFRKHUBDQWXPHD@® UW L F X (
AR TV S IRARG N : 0 AR \RXURZQYLHZYDFKWKHPHELOPRQVL
BYOXARRSAVASE SN AN TS WAV A AN 0Ad: U H O H YID@EK D O O H QUR § LW K/ DV O RZX
AR N A NoN VAR =W KoY 0)s] X QoI UAAY WRDSSOWKHIHOLJLWMNB FKLQRWKD Y
SRR TR Ve AVAARN BV EIRNE I ePd OHDUQW WR D PRGHUQ DQG UHDC
E\HPSOR\HDUWAR XPRYHRUZU G Q WR)
NI VAN R I ANARA A VAN " KHP$ + SHODWLR QWOIIDPVL OLHSOR
DWWLWXGHRZDUGVYH[ UHODWLR
FRQWUDFHSMOLWRWLDJELYRUFHH QG
HTXDOLW\ DQG IDPLO\ UROHYV

&DUHHU 2 SSRUXKQMHV

IDZ

3ROLWLFYV 7KHPWo+ 5HOLJDR@LIH([DPLQHEHOL
7HDFKLQJ DERXWMWKRULJIRQWKKQLYHDQI® L IWK
&KLOGFDUH YD O RHW KER U OBQ L P ROHV D Q F WRLI@VL\ |
3V\FKRORJ\ DERUWLRQ DQG HXWKDQDVLD
3DUDPHGLF

&DUH :RUNHU 7KHPH + S5HOLJLBBDFIWQG&RQIO
<RXWK :RUNHU &RQVLIZWDWDQGERQIOLRWO X GLHDIV F
+RVSLWDOLW\ IRZDUWHUURUKVRD UW KRHJ\KR OAD U
&LYLO 6HUYLFH SDFLILVP DQG ZHDSRQV RI PDVV

7KHPH + 5HOLJLKRWLPBQ@XQLVKP
,QYHVWLBDWRBQGEXQLVKPH®@WO X
FDXVRVFULPBLPRISXQLPHKQVBULVR
WUHDWPHQW IRUJLYHQHVV DQG


https://www.aqa.org.uk/subjects/religious-studies/gcse/religious-studies-8062/specification/specification-at-a-glance

6RFLRORJ\

7KHUHUHNHWVRPSRQHWR/\KEK R CRH
WKH&6( PDQ\RIWKHWHSOWRERW
H[DP SDSHWWWKHDUHNK N N L ORI
PDNH \RX D JRRG VRFLRORJLVW
7KH 6RFLRORJLFIBGBURDFK®+
'HYHORSPHRQWRFLRORH\WHUP
DQGLQIOXHQARIEDRR O R JIXVMIK H L
ODU[ :HEHU
6RFLPWUXFWSBURYHVVHVV X HV
8QGHUVWDQBQGJHYDOXDWNRB
VRFLROR WKMDRUWHW R XH KW U D F
ZLWKFULWLPmM®O\VRY GLIIHU
VRELRORJLVWY LQWHUSUHWI
)DPLO H\R O HRVK D Q J LLDHO DW L R G
FULWLFLVPV DQG GLYRUFH
(GXFDWLRQ )XQFWLRQ@W QNWHF
FDSLWDORWRLHYHPHIDQAG VFEKR
SURFHVVHV
&ULPH'HYLDQFBRFLBRQVWUXF
FRQWURO EHKDYLRXU DQG H
6RFLBW UDWLILEDVDIDRW U X F
OLIFKDQFH$RYHUWSRZHUDQGQ
DXWKRULW\
6RFLRORJLFHD\VCGHDUFBHWKR G ¥
,GHQWLI\LH)IDOXDWL@GDSSO\
UHVHDUFKPHWKRGY FRQVLGH
DGYDQWDOHRFLW D WLRIQVE D @ X
DQG GDWD LQWHUSUHWDWLR(

&RXUH %HDNGRZ Q =<

3DSHU 7KHVRFLRORINIDPLOLBYWC

HGXFDWLRQ

:KDW V DVVHVVHG

e 7KH VRFLRORJ\ RI

e 7KH VRFLRORJ\ RI

e SHOHYDQWHDRI
PHWKRGRORJ\

+RZ LW V DVVHVVHG

IDPLOLHV
HGXFDWLRQ
VRFLDMKHRWAQ ¢

e« :ULWWHQ H[DP KROXWHYV

. PDUNV

. RI *&6(

3DSHU 7KH VRFLRORRMN FULPHDQC

GHYLDQFH DQG VRFLDO VWUDWLI

KDW V DVVHVVHG

e 7KH VRFLRORJ\ RI FULPH DQG (

e 7KH VRFLRORJ\ RI VRFLDO VWU

e SHOHYDDWHDRI VRFLDMKHRWQ ¢
PHWKRGRORJ\

+RZ LW V DVVHVVHG

e :ULWWHQ H[DP KRXU PLQX\
. PDUNV
. RI *&6(

&DUHHU 2 SSRUAXQMHV

/IDZ

3ROLWLFV
7HDFKLQJ
$UPHG )RUFHV
3V\FKRORJ\
3DUDPHGLF
&DUH :RUNHU
<RXWK :RUNHU
&LYLO 6HUYLFH
6RFLDO :RUNHU
3ROLFH )RUFH




&RXWH %HDNGRZ Q =

GSRUW &RPSRQHQW S3UHSDULXPUWLFLSWE
7DNH 3DUWG6SRUW DQG 3K\VLFDO

RI RYHUDOO JUDGHHERNMN

A AR =D QUAVL TR =R AN SO AR R NANONeYe ' KLVRPSRQHRMXVREYPXQGHUVWDWRK
UHOH YID@MWW R G XW RIWIKFAQR U ARGV SR U IXQGDPHMWDLRDQFLBOMWHBRUSDUWLFL
RVARCYA=JUESY =R T 2V RVAVH R /L VR N=- WY DQG SK\VLFDO DFWLYLW\
LOQGXVWUWRFXVLQRQ LQYHVWL
SAV=RARVAN =YV =AUV IoNoXo  No JCRENOIMSl &RPSRQHQW £ 7DNLQJ3DUWDQC
AT AV e IO ARASN 1AV YA =AU AePpde . PSURYLQIWKHBDUWLFLSDEBRUW
ILWQHVV WHVWLQJ SHUIRUPDQFH

7TKHFRXUNVYDLPHBW Y HU\RZIKRZD Q RI RYHUDOO JUDGH FRXUVH:
TN DA ATV N =PV BN e PQA! "KLY FRPSRQHQWPSKDVL]HWFW
=D AN 0T IWEN N Yo XA TR =Jo)sf SDUWLFLSDWIGRWXSSRUWRWKH UM
FRYHUD@RQIKQGHUSLQNQLRZOH G IH LPSURYLQJ WKHLU VSRUWY SHUIF
VNLOOV UHTXLUHG IRU WKH VSR

&RPSRQHQW 'HYHORSLQUWQH W
,PSURYRWKH3IDUWLFLSBEWNRUPDC
LQ 6SRUW DQG 3K\VLFDO $FWLYL

RI RYHUDOO JUDGH
7KLVFRPSRQHORFEXVHRQ ILWQHDQ
WUDLQLRULQFLS@HRVHQKDQFNSR
SHUIRUPDQFH

&DUHHU 2 SSRUXQLVIHY

6SRUWV 3V\FKRORJLVW
$WKOHWLF 7UDLQHU
3K\WLFDO 7KHUDSLVW
6SRUWLQJ (YHQW 30DQQHU
6SRUWYV ODVVDJH 7KHUDSLVW

JLWQHVYV ,QVWUXFWRU
6SRUWYV 1 XWULWLRQLVW
S3K\WVLFDO 7KHUDS\ $VVLVWDQW
3( THDFKHU



&RUH 5HOLJLRXYV
(GXFDWLRQ

&RUK( LVD VWDWXWRHEHFMRUDO
VWXGH@WBGZLOBH VWXGLRGFHD
IRUWQLERWH( LVQRW[DRQHBQG
QROLQNMBTXDOLILFD&BLRBRG OLJIL
BWXGLHVDYDLODE®YI®Q RSWLRR
VWXGHQBWWXG\LEXJQRWQOSUHSD
VW XGH@WAKELY HZWRHW @GR X QWK H A
EX VD O VHRQ D E OMRK/H W FG H Y H OVR\BL @
RUDFFULW MAOL@ N D@D O\ VHR/S D W K
TXHVWLRRQGHUVSHFWDNHQEHYV
VNLOOWYRWQOWD O XDW@&HK HPQN K H
RWKNMEMHBQ®X UW KHWUX G LEHWD U
DOVR VRXJKW DIWHU VNLOOV L

,Q <HDU VWXGHRMOOWXGAIHOLJ
EHOLBIYGS UDF W IDRHX L O@H D D@ R X
KRZWKHWH SDFRQ WK KD HW Rl WK R
SHRS®KRKROMQ GROOWERKHFKLYL(
KHOWKHWRDLQQXQGHUVW DRIG RQ
DSSUHFLDRAUMK@ LY HURLRAXO W XLLQ
PRGHUQ %ULWDLQ

'Q <HDU VWXGH@W@BDYHWK
RSSRUWXWRWQJDJHALWI UDQJRI
HWKLBRG KLOR VR SKLUH\DWLIRA/R Z
WKHRVRGHY HORG® UW L F XD DMRE Q
YLHZ\RQ WKHVHXHVWLRYVZHO DYV
HQDEOWXHRMRGHYHORGD SSUHFLI
IRWGLITHUSIOUW SHF\WRGH\HZVQ ® Q
XQGHUVWDRIIGKRZW RFKD O O H®QHKH
UHVSHFWIXO0OO\

&RXWH %UHDNGRZ Q

<HDU
6WXG\ RI UHOLJLRXV EHOLHIV DQ

<HDU
6WXG\ RI HWKLFDO DQG SKLORVR

/IDZ

SROLWLFV
THDFKLQJ
&KLOGFDUH
3VI\FKRORJ\
SDUDPHGLF
&DUH :RUNHU
<RXWK :RUNHU
+RVSLWDOLW\
&LYLO 6HUYLFH



&RUH 36+ (

36+(LVDVWDW XWREMHEKWFKQF O X
FROQWHEOWUKHTXLWRSHDKFRXD VD
VFKRRRHUMNQRH[DPWR LW WB6+(DQA
LWLV QRWDWWDFKHREDQ\ IRUP R
TXDOLILFDMWHR®UJIMDULHRN\WR S
WDXJKDM GGLVFXVMH®@6+( SUHSD
VWXGHQWNY OLIFRXWVLGHKHVFKR
FRPPXQLW\ RQFH WKH\ GHSDUW

,Q <HDU VWXGH@RYHWLVWR
SURWHVW®QG WKH UDWLR Q DI
FROQVHTXHWRBWP H LWWKHPR/ WD\L
VDIHZLWKIMH[XDOHODWLRQRRIOS
VDIHWQGEHLQDZDURI WKHQWH U (
LPSDRQHPSOR\DELWDGWFDOLVOGE
HIWUHPLY® WKHFRPPXQLW\RZ WF
PDLQWIDLORVLWOHN RO P HQW DQ C
SK\VLFR®DOWKURXJKRXW LY H\Q G
DOVRPDNLQJZHOO LQIRUPIHEDQ
GHFLVLRQV DQG PDQDJLQJ I1XQQd

,Q<HDU VWXGHOWDWNKAHHDWRRN
DWDOFRKREXIWMWQGWKHLQIOXH(
DVVRFLDWHWKWKHP 6WXGHQ W\
HYDOXDWKH.PSDFRVM WKHWHXE VWD (
DQGLQIOXHQAHVEHILYKLQNDERX
LQGHSHQEHD BBIG XDQYWOVKD GG LW
UHVSRQV L EAHDI DWW HEW K IF\R X Q WDU\Q
ZKHQVUDYHOEBU®RDIEQ @H D OWRHFD
VHIDQ®HODWLRWREKILZHEWIKXIRFXRQ
FRQVHQMWKHODZVXUURXQ @ERUW
FRQWUDFHBWGRRZ WRLGHQWRQJ
PDQDJH KHDOWK\DQG XQKHDO
UHODWLRQVKLSYV

&RXWH %UHDNGRZ Q

<HDU

e« 3HRSOH DQG 3URWHVWYV

e 6WD\LQEDIH + 6H[ WKHODZDQ
UHODWLRQVKLSV

e /LIH 2QOLQH

e« 5DGLFDOLVDWLRQ DQG ([WUHP

e« OHQWDO DQG 3K\VLFDO +HDOW

> YJLODQFLDO 'HFLVLRQ ODNLQJ

([SORULQJOXHQFH
e« OGHSHQGHQFH DV DQ DGXOW
e 0\ %RG\ 0\ &KRLFH

SAHHU 2 SSRUAXQLHY
&DUHU

7TKHUDSY W

&ERXQVHOORU

7THDFKHU

JLODQFLDO $GYLVRU
3ROLWLFLDQ
&RPPXQLW\ /LDLVRQ 2IILFHU



&RUH 3(

&RUSBI( LVDVWDWXWFREMHBW\ 6 WDJ
ZLWWKBRDRIPDLQW D LIKQHDA WD O\
DFW LO/LH H V W RQRDMY W X G HEAW M H D
DQ RSSRUWX Q/IRBDUWDNG® SK\VL
DFWLYLDWPREHHN7KHOHVVRQWIH FD
V'SR UDMQUB F W L Y DW DH\QHK® R X J KIRX
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